- /Z- 

MASTER  NEGATIVE  # 


COLUMBIA  UNIVERSITY  LIBRARIES 
PRESERVATION  DIVISION 

BIBLIOGRAPHIC  MICROFORM  TARGET 

ORIGINAL  MATERIAL  AS  FILMED  - EXISTING  BIBLIOGRAPHIC  RECORD 


. - ■-  >*‘*"*> 
,332 

'z 

< V.97 


American  bank  note  company.  Net?  York, 

Facta  relating  to  the  engraving  and  printing  of 
government  isoues,  ^Now  York,  1873 3 
17  p.  23  cm. 


Half-title. 

/ . 

Vol.  of  pamphlets 


n 


RESTRICTIONS  ON  USE 


Reproductions  may  not  be  made  without  permission  from  Columbia  University  Libraries. 


TECHNICAL  MICROFORM  DATA 


FILM  SIZE: 


REDUCTION  RATIO: 


/^V 


IMAGE  PLACEMENT:  lA/ClIA 


DATE  FILMED 


INITIALS 


TRACKING  # : 


I 


FILMED  BY  PRESERVATION  RESOURCES,  BETHLEHEM,  PA. 


^50.1 


f 


V ,/ 


OTE  COMPAI(Y 


142  BROADWAY, 


J^ew  York,  January,  i8j8. 

The  attention  of  the  Officers  of  your  Tank 
is  respectfully  invited  to  this  pamphlet , which 
contains  extracts  from  the  reports  of  various 
Congressional  and  other  Committees,  relative 
to  the  printing  of  the  Government  and  Jd ational 
Tank  issues. 

A bill  has  been  introduced  in  Congress  and 
referred  to  the  Committee  on  Tanking  and  Cur= 
rency,  which  proposes  to  authorize  by  statute 
the  printing  of  these  issues  in  accordance  with 
the  recommendations  of  the  several  Committees 
who  have  heretofore  investigated  the  subject; 
and  as  you  have  a direct  interest  in  this 
matter,  any  influence  you  may  exert  in  behalf 
of  the  bill  will  aid  in  its  adoption,  and  add 
to  the  security  of  your  own  issues. 
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F A.  C T S 


RELATING  TO  THE 


ENGRAVING  AND  PRINTING 


OF 


GOVERNMENT  ISSUES. 


By  a concurrent  resolution  of  tbe  two  Houses  of  Congress, 
adopted  in  March,  1867,  the  Joint  Select  Committee  on  Eetrencli- 
ment  were  instructed  ‘‘  to  make  a careful  and  minute  examiha- 
“ tion  of  the  method  adopted  by  the  Treasury  Department  -to 
“print  the  bonds,  notes,  and  securities  of  the  United  States; 
“ what  guards  have  been  adopted  to  prevent  fraud  or  mistake  ; 
“and  what  additional  guards,  if  any,  ought  to  be  adopted  to 
“ prevent  fraud  or  mistake.” 

A Sub-Committee,  composed  of  the  Hon.  Mr.  Edmunds,  Hon. 
Mr.  Buokalew,  and  the  Hon.  Mr.  Haesey,  were  charged  with 
the  special  duties  imposed  by  the  resolution. 

After  a thorough  and  exhaustive  investigation,  the  committee 
made  a report  March  3,  1869  (Senate  Rep.  Com.  No.  273,  40th 
Congress,  3d  Session),  from  which  report  the  following  are  ex- 
tracts : 


“ The  operations  of  the  Printing  Bureau  in  the  Treasury  De- 
“ paitment  have  grown  so  immense  as  to  occupy  a very  large 
“ quantity  of  the  space  of  the  building,  which  is  needed  for  other 
“ purposes  in  connection  with  the  operations  of  the  Treasury 
“ proper ; and  the  bureau  has  become  practically,  in  its  effect 
“ upon  the  other  operations  of  the  Treasury,  a nuisance. 

“ On  a general  survey  of  the  operations  covered  by  the 


A 
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“ investigations  of  tlie  committee,  they  could  not  fail  to  be  strucii 
the  difference  in  the  management  and  details,  both  jmruonal 
and  othencise,  between  such  operations  carried  on  by  paid  officers, 
“ ha  .'iiig  certain  fixed  hours  of  labor,  and  feeling  no  other  respon- 
“ sibility,  at  best,  than  that  of  doing  their  diity/'rom  9 in  the  morn- 
“ bo  until  4 in  the  afternoon,  and  similar  operations  carried  on  by 
2>r  rate  persons  or  corporations,  where  the  individual  prosperity 
“ an  1 success  of  the  persons  managing  the  same  was  involved, 
“ an  1 where  no  other  motive  for  employing  subordinates  existed 
‘‘  th  in  that  of  obtaining  those  persons  who  could  bring  to  their 
“ duties  the  greatest  amount  of  capacity  and  fidelity.  It  must,  be 
“ CO  ifessed  that  such  a comparison  is  decidedly  unfavorable  to  the 
“ G<  vernment  engaging  in  any  operations  of  this  character  where  it 
“ ca  i possibly  be  dispensed  with.  Of  course  the  committee  do  not 
“ mean  to  intimate  that  all  or  even  the  majority  of  the  persons 
“ eniployed  by  the  Government  in  these  affairs  are  either  incap- 
“ al  le  or  unfaithful ; but,  from  politic.al  and  other  causes,  so 
“ la  ‘ge  an  element  of  incapacity,  carelessness,  and  unfaithfulness 
“is  introduced  into  the  operations,  as,  in  a considerable  degree, 
“ to  derange  and  paralyze  the  efforts  of  those  who  are  sincerely 
de  sirous  of  doing  the  best  possible  for  the  Governmeut. 

“ .Vll  these  circumstances  have  satisfied  the  committee  that 


“ methods  of  printing,  numbering,  sealing,  and  issuing  of  the  securi- 
“ tits  of  the  United  States  ought  to  be  adopted  which  will  app)roach 
th  i nearest  to  being  absolutely  secure  against  error  and  fraud,  even 
“ if  such  methods  should  be  much  more  expensive  than  others  having 
“ let  s guarantees  of  protection.  And  it  is  obvious  to  the  committee 
“ tfiat  the  highest  safety  is  to  be  attained  by  so  conducting  the 
“ w )rk  that  no  one  or  even  two  departments  should  have  it  in  their 
“|K  wer  to  finish  any  note,  bond,  or  coupon,  but  that  one  jMrt  of  the 
“ engraving  on  the  securities  should  be  printed  by  one  establishment 
“aiid  a succeeding  part  by  another  department,  entirely  distinct 
“ a)  d separate  from  the  first,  and  that  the  final  process  of  sealing 
“ ai  d signing  should  be  done  by  still  another  distinct  and  separate 
“ dtpartment  atid  in  the  Treasury.  By  such  m<*thods,  each  under 
“ separate  and  distinct  control,  the  nearest  approach  possible  to 
“ security  will  be  reached.  And  as  all  these  securities  require 
“ tv  o or  three  distinct  processes  of  engraving,  printing,  and  may 
“ hi  ve  a distinct  process  of  sealing  and  signing,  there  is  no  prac- 
“ ti  able  difficulty  whatever  in  adopting  such  a course. 


“ In  the  printing  of  the  first  fractional  currency,  called  postal 
“ currency,  which  was  perfect  for  issue  when  printed,  a similar 
“ method  was  pursued ; one  bank-note  company  printing  one  side 
“ of  a sheet  with  one  design,  and  another  the  other  with  another 
“design;  thus  acting  as  checks  upon  each  other.  This  security 
“ we  thinh  can  not  be  attained  where  all  the  plates  are  hept  together, 
“ under  one  control,  where  all  the  various  procmes  are  done  in  one 
^’building,  and  substantially  in  the  same  room,  where  the  em- 
“ ployees  are  in  frequent  intercourse  with  each  other,  as  has  been 
“ the  case  in  the  Printing  Bureau  of  the  Treasury  Department,” 


The  ISecretary  of  the  Treasury,  in  July,  18G9,  adopted  the 
recommendations  of  the  Committee  to  the  extent  of  requiring 
that  the  two  imprints  on  all  Government  issues  should  be  exe- 
cuted by  two  distinct  companies  outside  the  Treasury  Depart- 
ment, and  after  testing  the  practical  working  of  this  plan  for 
more  than  six  months,  in  his  Report  of  that  year  he  alludes  to  it 
in  the  following  language  : 

“ Arrangements  have  also  been  made  with  each  of  the  two 
“ Companies  mentioned  for  preparing  one  set  of  plates  for  every 
“ issue  of  currency  or  other  obligation.  The  Engraving  and 
“ Printing  Bureau  at  Washington  prepares  a third  set,  and  each 
“ office  places  an  imprint  upon  every  obligation  of  the  Govern- 
“ ment. 

“ It  is  believed  that  these  arrangements  furnish  better  security 
“ than  has  heretofore  existed  against  the  fraudulent  issue  of  cur- 
“ rency  or  other  obligations  of  the  Government.  * * * It  is 

“ not  probable  that  the  changes  made  will  diminish  the  expense; 
“ indeed,  the  cost  is  greater  than  it  would  be  if  the  work  in  all 
“its  branches  were  done  in  the  Treasury  Department.  In  my 
“judgment,  however,  the  additional  security  is  of  more  conse- 
“ quence  to  the  Government  than  the  mere  economy  of  money  in 
“ the  expense  of  engraving  and  printing.” 

These  arrangements  were  continued,  to  the  satisfaction  of  the 
Treasury  Department,  until  December,  1873,  when,  under  the 
administration  of  a succeeding  Secretary  of  the  Treasury,  this 
plan  was  encroached  upon,  and  a gradual  absorption  of  the  work 
into  the  Bureau  of  Engraving  and  Printing  was  commenced. 
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In  March,  1874,  petitions  from  the  cities  of  New  York,  Boston, 
Ph  ladelphia,  Cincinnati,  Chicago,  St.  Louis,  etc.  (ot  which  the 
following  is  a copy),  were  presented  to  the  House  of  Kepresenta- 
tiv*s,  and  referred  to  the  Committee  on  Banking  and  Currency: 

To  the  House  of  Bepresentatives  : 

Your  petitioners  respectfully  represent  that,  in  their  opinion, 
it  is  of  great  importance  that  all  of  the  issues  ot  the  Govern- 
me  It  should  be  so  treated  during  the  various  processes  of 
their  manufacture  as  to  secure  them  against  possible  danger  of 
fra  id,  such  as  counterfeiting,  altering,  duplicating,  or  over- 
issi  ling. 

That  whereas  the  Joint  Select  Committee  on  Retrenchment, 
under  date  of  March  3,  1889,  reported  and  rc.commended  as  fol- 
lo\^  s,  viz. : “ The  highest  safety  is  to  be  obtained  by  so  conduct- 
“ ii  .g  the  work  that  no  one  or  even  two  departments  should  have 
“ i1  in  their  power  to  finish  any  note,  bond,  or  coupon,  but  that 
“ o:ie  jiart  of  the  engraving  on  the  securities  should  be  printed 
“ h V one  establishment,  and  a succeeding  part  by  another  depart- 
“ nient,  entirely  distinct  and  separate  from  the  first,  and  that  the 
‘^filial  process  of  sealing  and  signing  should  be  done  by  still 
“ a uother  distinct  and  separate  department,  and  in  the  Treasury. 
“ I y such  methods,  each  under  separate  and  distinct  control,  the 
“nearest  approach  possible  to  security  will  be  reached”; 

And  whereas  this  plan  was  approved  and  adopted  in  the  re- 
po t of  the  Secretary  of  the  Treasury  on  the  state  of  the  finances 
for  the  year  1869 ; 

And  whereas  this  plan  has  been  dangerously  departed  from ; 

NOW,  THEREFORE,  to  prevent  the  possibility  of  fraud  in 
the.  preparation  of  Government  issues,  and  that  the  confidence 
of  the  public,  both  here  and  abroad,  in  their  integrity  may  be 
strengthened  and  never  impaired : 

YOUR  PETITIONERS  RESPECTFULLY  REQUEST 
TI[AT  A LAW  MAY  BE  PASSED  AUTHORIZING  AND 
REQUIRING  THE  SECRETARY  OF  THE  TREASURY,  IN 
TI:E  manufacture  of  all  GOVERNMENT  ISSUES 
HEREAFTER  TO  BE  MADE,  TO  CONFORM  TO  THE  PLAN 
RECOxMMENDED  BY  THE  JOINT  SELECT  COMMITTEE 
ON  RETRENCHMENT  AFORESAID. 


NEW  YORK,  MARCH,  1874. 


Wm.  A.  Booth. 

\V,  R.  Vermilye. 

W.  Butler  Duncan. 

George  Opdyke. 

AV.  B.  Shattuck  & Co. 

Turner  Bros. 

Howard  Potter. 

Brown,  Bros.  & Co. 

Jas.  M.  Brown. 

W.  K.  Kitchen. 

National  Bank  of  the  Republic,  R.  H. 
Lowry,  President. 

Bank  of  New  York,  by  C.  P.  Leverich, 
President. 

The  American  Exchange  National 
Bank,  by  Geo.  S.  Coe,  Resident. 

The  Merchants^  National  Bank,  by  J. 
D.  Vermilye,  President. 

Bank  of  America,  by  AVm.  L.  Jenkins, 
President. 

Charles  Dennis,  Vice  President  Atlan- 
tic Mutual  Insurance  Co. 

Bank  of  North  America,  by  Wm. 
Dowd,  President. 

Bank  of  Manhattan  Co.,  J.  M.  Morri- 
son, President. 

Mechanics’  National  Bank,  Benjamin 
B.  Sherman,  President. 

J,  Pierpont  Morgan. 

Drexel,  Morgan  & Co. 

Metropolitan  National  Bank,  by  J.  E. 
Williams,  President. 

National  Bank  of  Commerce  in  New 
York,  by  Robert  Lennox  Kennedy, 
President. 

Union  National  Bank,  D.  C.  Hays, 
President. 

National  Mechanics’  Banking  Associa- 
tion, F.  Chandler. 

Wm.  H.  Macy,  President,  Seamen’s 
Bank  for  Savings. 

G.  W.  Duer,  President,  National  Bank 
of  the  State  of  New  York. 

John  Parker,  Cashier,  Phoenix  Na- 
tional Bank. 

The  Importers  and  Traders’  National 
Bank  of  New  York,  by  James  Buell, 
President. 

J.  L.  Everitt,  Cashier,  National  Broad- 
way Bank. 

The  New  York  Loan  & Trust  Co.,  by 
AV.  H.  Foster,  President. 

Greenleaf,  Norris  & Co. 

Hanover  National  Bank,  per  AA’^m.  H. 
Scott,  Presiden  t . 

Home  Insurance  Co.,  per  J.  F.  AVill- 
marth,  Vice-President. 

First  National  Bank,  Geo.  F,  Baker, 
Cashier. 


Continental  Insurance  Co.,  Geo.  T. 
Hope,  President, 

Mutual  Life  Insurance  Co.  of  New 
Y'ork,  F.  S.  AA’inston,  President. 

Equitable  Life  Assurance  Society  of 
the  United  States,  H.  B.  Hyde, 
Vice-President. 

Wm.  G.  Lambert,  120  Broadway. 

Universal  Life  Insurance  Co.,  Wm. 
AValker,  President. 

New  A^ofk  State  Loan  4&  Trust  Co.,  H. 
A.  Smythe,  President. 

Edward  King. 

Guardian  Mutual  Life  Insurance  Co., 
Andrew  W.  Gill,  President. 

National  Trust  Co.,  D.  R.  Mangam, 
President. 

Tradesmen’s  National  Bank,  A.  Hal- 
sey, Cashier. 

N.  F.  Palmer,  President,  Leather 
Manufacturers’  National  Bank. 

United  States  Trust  Co.  of  New  York, 
John  A.  Stewart,  President. 

E.  D.  Morgan  & Co. 

Farmers’  Loan  & Trust  Co.,  N.  Y.,by 
R.  G.  Rolston,  President. 

National  City  Bank  of  N.  Y.,  B.  Cart- 
wright, Cashier. 

Marine  National  Bank,  by  J.  D,  Fish, 
President. 

Chemical  National  Bank,  by  J.  Q. 
Jones,  President. 

E.  A.  AValtou,  Secretary  Citizens’  In- 
surance Company,  New  Y'ork. 

J.  AL  AIcLean. 

Manhattan  Life  Insurance  Co.,  Henry 
Stokes,  President. 

Manhattan  Savings  Institution,  Henry 
Stokes,  Vice-President. 

J.  S.  Kennedy  & Co. 

John  S.  Kennedy. 

M.  K.  Jesup  & Co. 

AVhite,  Morris  & Co. 

John  J.  Cisco  & Son,  59  AA^all  street. 

Howland  & Aspiuwall,  54  South 
street. 

Grinnell,  Alinturn  & Co.,  78  South  st. 

Thos.  Monohan,  President,  Fulton  Na- 
tional Bank. 

The  Market  National  Bank,  R.  Bayles, 
President. 

Musgrave  & Co.,  19  Broad  street. 

H.  G.  Stebbins  & Son,  50  Exchange 
Place. 

Fabbri  & Chauncey,  48  South  street. 

H.  AVesendonck,  Pfesident,  Germania 
Life  Insurance  Company. 

Security  Bank,  by  Chirs.  A.  Colby, 
V ice-Presi  dent . 
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NEW  YORK— Continued. 

Mon  is  Franklin,  Pi'esident,  New  York  People’s  Bank,  C.  F.  Hunter,  Presi- 
^ife  Insurance  Company.  dent. 

W.  ]5.  Palmer,  President,  Tenth  Na-  H.  B.  Claflin  & Co. 
ional  Bank.  E.  S.  Jalf'ray  & Co. 

Chaj.  Ward,  President  Continental  Dry-Goods  Bank,  Wm.  P.  Briiitnall, 
national  Bank.  President. 

H.  Belcher,  Vice-President,  Chat-  The  Central  National  Bank,  W m.  A. 
lam  National  Bank.  Wheelock,  President. 

Roof  evelt  & Son,  94  Maiden  Lane.  Robert  Strong  & Co, 

C.  H P.  Babcock,  52  Broadway.  A.  A.  Low  & Brothers,  31  Burling  slip. 

J.  & J.  Stuart  & Co.,  33  Nassau  street.  Cooper,  Hewitt  & Co.,  17  Burling 

Jose  »h  Stuart,  Vice-President,  Fourth  slip, 

! s^^ational  Bank.  L.  Von  Hoffman  & Co.,  50  W’^all  Street. 

Nati  hial  Shoe  and  Leather  Bank,  August  Belmont  & Co. 

1.  V,  Stout,  President.  S.  T.  Brown. 


PHILADELPHIA,  MARCH,  1874. 


J.  E(  [gar  Thomson. 

S.  Bradford. 

W.  J . Howard. 

Joseph  Patterson. 

Hen:  y Whelan. 

C,  N.  Weygandt. 

Alex  J.  Derbyshire. 

F.  A.  Drexel. 

Geo.  Morrison  Coates. 

Geo.  H.  Stuart.. 

Edni  and  Smith. 

John  Rommel,  .Ir. 

Wist  ar  Morris. 

John  Jordan,  Jr. 

Alex  inder  M.  Fox. 

N.  W.  Woodward- 

Sam  lel  G.  Lewis. 

G,  Albert  Lewis. 

Floy  1 H.  White. 

D.  Faust. 

D.  B Cummins. 

Jno.  P.  Green. 

W.  I . Shafer. 

R.  D,  Barclay. 

Edw^  n M.  Lewis. 

Strickland  Kneass. 

Thoi  ms  Smith. 

Sam.  R.  Shiplev. 

Johr  H.  Watt. 

D.  M.  Noblit,  Jr. 

Thoi  las  Robbins. 

H.  P.  Schultz. 

B.  B Comegys. 

D.  R.  Irvin. 

B.  F Chatham. 

J.  P.  Mumford. 

H.  N . Burroughs^ 

Geo.  P.  Longhead. 

Effir  gham  Perot. 

Josejih  Moore. 

G.  M . Troutman. 

John  Rapson. 

Chai  les  Wheeler, 

W.  H.  Webb, 

Theidore  Kitchen. 

Peter  A.  Keller. 

Jose  )h  Lesley. 

Geo,  K,  Ziegler. 

John  A.  Lewis, 


ALBANY,  MARCH,  1874. 

Joseph  Sparborg. 
John  Templeton. 
Thomas  W^  Olcott. 
William  Gould. 
Nelson  K.  Hopkins. 
A.  P.  Palmer. 

N.  D.  Wendell. 

J.  H.  Van  Antwerp. 
James  King. 

J.  Howard  King. 
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E.  P Prentice. 

Thoi  las  Raines, 

H.  ¥ . Martin. 

B.  P Learned. 

Join  Tweddle. 

A.  V in  Allen. 

Fran  klin  Townsend. 
Fred  irick  Townsend. 
Jam*  3 Hendrick. 
Robe  ct  H,  Pruyn. 
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AI.B  ANY— Continued. 


Jeremiah  W^aterman. 
Dudley  Olcott. 

Henry  L.  King. 


W’m.  M.  Van  Antwerp. 
Jas.  C.  Cook. 

Robert  L.  Johnston. 

R.  H.  Bryant. 


BOSTON,  MARCH,  1874. 


Blake,  Bros.  & Co. 

Brewster,  Sweet  & Co. 

Lee,  Higginson  & Co. 

Kidder,  Peabody  & Co. 

New  England  Trust  Co.,  by  Jacob  H. 
Loud,  Actuary. 

The  National  Bank  of  Redemption,  by 
AV.  D.  Forbes,  President. 

New  England  Mutual  Life  Insurance 
Co., by  Jos.  M.  Gibbens,  Secretary. 

J.  W’iley  Edmunds. 

James  L.  Little  & Co. 

E.  R.  Mmlge,  Sawyer  & Co. 

Jas.  H.  Beal. 

Lawrence  & Co. 

Geo.  Tyler  Bigelow\ 

Brown,  Brothers  & Co.,  by  Daniel 
Sargent  Curtis. 

F.  Haven. 

John  Hancock  Mutual  Life  Insur- 
ance Co.,  by  Geo.  L.  Ager,  Secre- 
tary. 


Richardson,  Hill  & Co. 

First  National  Bank,  by  A.  T.  Lowe, 
President. 

National  Exchange  Bank  of  Boston, 
by  A.  I.  Benyon,  President. 

Boston  National  Bank,  by  Lyman 
Nichols,  President. 

Howard  National  Bank,  by  R.  E.  Dem- 
mon. 

Chas.  E.  Fuller  & Co. 

Robert  S.  Coveil  President  National 
Eagle  Bank. 

Atlas  National  Bank,  by  M.  D.  Spauld- 
ing, President. 

National  Bank  of  the  Commonwealth, 
by  E.  C.  Sherman,  President. 

Tower,  Giddings  & Co. 

Hamilton  National  Bank,  by  S.  S. 
Blanchard,  President. 

Arthur  Cheney. 

John  T.  Clark. 

R.  Worthington. 


CHICAGO.  MARCH,  1874. 


Jas.  D.  Sturgess,  Cashier,  North- 
western National  Bank. 

W\  F.  Coolbaugh,  President,  F'nion 
National  Bank. 

Orson  Smith,  Cashier,  Corn  Ex- 
change National  Bank. 

C.  D.  Sherman,  Cashier,  Fourth  Na- 
tional Bank. 

J.  Irving  Pearce,  President,  Third 
National  Bank. 

Sami.  M.  Nickerson,  President,  First 
National  Bank. 

Isaac  Greenbaum,  Vice-President, 
German  National  Bank. 

Isaac  G.  Lombard,  Cashier,  Fifth  Na- 
tional Bank. 

T.  P.  Tallman,  Cashier,  Traders’  Na- 
tional Bank, 

John  DeKoven,  Cashier,  Merchants’ 
National  Bank. 

J.  Ettinge,  Cashier,  International 
Bank. 

Preston,  Kean  & Co.,  Bankers. 

A.  B.  Miner,  Cashier,  City  National 
Bank. 


Felsenthal  & Kozminski. 

Lazarus  Silverman. 

C.  Follansbee  & Son. 

Geo.  L.  Otis,  Cashier,  Commercial  Na- 
tional Bank. 

W"m.  Richardson,  Manager,  Bank  of 
Montreal. 

Chauncey  T,  Bowen. 

Wrenn  & Brewster,  Bankers. 

Crerer,  Adams  & Co, 

Durands  & Co.,  Wholesale  Grocers. 

Kirabark  Bros.  & Co, 

Edwin  Hunt  & Sons. 

Hale,  Ayer  & Co. 

Obadiah  Jackson. 

A.  T.  Hall,  Treas.,  C.  B.  & Q.  R.  R.  Co. 

Geo.  M.  Pullman. 

W.  M.  Larrabee,  Secretary  and  Treas- 
urer, Chi.  & Alt.  R.  R.  Co. 

C.D.  Bickford,  Cashier,  State  Savings 
Institution. 

Thomas  L.  Forrest,  Cashier,  Hide  and 
Leather  Bank. 

John  C.  Haines,  Pres’t,  Fidelity  Sav- 
ings Bank  and  Safe  Deposit. 


V 
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CHICAGO — Continued. 


P.  E Forrest,  Cashier,  Mechanics'  Na- 
ti(  nal  Bank. 

Wm  F.  Endicott,  Pres't,  Central  Na- 
ti<  nal  Bank. 

B.  F Allen,  Pres't,  Cook  Co.  National 
Bj  nk. 

Geo.  Schneider,  Pres't,  National  Bank 
of  Illinois. 

E.  A aynard,  Cashier,  National  Bank 
of  Commerce. 

S.  W . Rawson,  Pres't,  Union  Trust  Co. 
Jont  s & Raymond. 

A.  A . Wrij?ht  & Co, 

W.  1 .eland. 

Beld  en  F.  Culver, 

Hor:  ce  Burton. 

J.  S.  Shearman. 

Johi  A.  Lawrence. 

Artl  ur  C.  Ducat. 

Geo.  M.  How,  Pres't,  Chicago  Board 
of  Trade. 

A.  E . Kent  & Co. 

Wm  M.  Derby, 

Jam  is  Otis. 

X.  L.  Otis. 

F^lin  u,  Thompson  & Co. 

Arm  )ur,  Dole  & Co. 

Mut  ger,  Wheeler  &.  Co. 

Geo.  Armour  & Co. 

Dug  in,  Chase  & Spears. 

CuB  er  & Co. 

B.  F^  Murphy. 

J,  M . Mai'shall. 

Join  B.  Knight. 

N.  A atson  & Co. 

H.  I . Honore. 

M.  ( . Stearns. 

W.  ^ V.  Kimball. 

Joh  i A.  Rice. 

Gag  i & Rice. 

Nat  onal  School  Furniture  Co.,  C.  H 
C ia]>man,  Secretary. 

E.F  Hollister  & Co. 

A.  I . Andrews  & Co, 

Har  din,  Davey  & Co. 

C.  i . Henderson  & Co. 

Kei  h Bros. 

C.  I . Kellogg  & Co. 

Cha  Randolph. 

Canon,  Pierie,  Scott  & Co. 

Hih  oard,  Spencer  & Co. 

Doj  gett,  Bassett  & Hills, 

Toy  le  & Roper. 

J.  \ '.  Doane  & Co. 


Markley,  Ailing  & Co. 

William  Blair  tfe  Co. 

W.  K.  Ackerman,  Treas.,  111.  Cen.  E. 
R.  Co. 

Richards,  Shav'  & Winslow. 

Janson,  McClurg  & Co. 

W.  B.  Keen,  Cook  & Co. 

Geo.  F^.  Root  & Sons. 

Anson  Stager. 

Spraunce,  Preston  & Co. 

Fairbanks,  Peck  & Co. 

Daniel  A.  Jones,  Pres't,  Chamber  of 
Commerce. 

Fred.  W.  Peck,  Adm'r  Estate  of  P.  F, 
W.  Peck. 

Stephen  B.  Williams. 

C,  M.  Howe. 

Murray  Nelson. 

Warren  Norton. 

Albert  E.  Neely. 

Hammond  & Gage,  F''iuancial  Agents. 

D.  W.  Irwin. 

Thos.  L.  Parker. 

Philips  & Carmichael. 

John  L.  Hancock. 

F^.  B.  Peabody. 

Parker,  Sprague  & Co. 

Harold  Sprague. 

D.  Kreigh  & Co. 

Van  H.  Higgins,  President  Babcock 
Co. 

. Allen  Keith  & Co. 

James  F^orsyth  & Co. 

J.  S.  & W.  G.  Mead,  Wholesale  Gro- 
cers. 

Henry  Schoellkopp. 

Fuller  & Fuller, 

Joseph  Ullman,  Exporter  F^urs  and 
Hides, 

Chas.  F.  Swift  & Co.,  F^'lour  Dealers. 
Walworth,  Br(»oks  &.Co. 

W.  & B.  Douglass,  by  Chas.  W.  New- 
ton. 

Culbertson,  Blair  & Co. 

McCormick,  Adams  & Co. 

A.  B.  Meeker  dc  Co. 

J.  L.  Wayne  & Son,  per  W.  D.  Gibson. 
J,  H.  Dunham. 

James  Couch. 

Ira  Couch. 

J.  L.  Marsh,  Tnistee  Sherman  Estate. 
Armour  & Co. 

Robt.  S.  McCormick,  Agent  Estate  of 
W.  S.  McCormick. 


I 

! CINCINNATI,  MARCH,  1874. 

Setl I Evans,  President;  S.  S.  Kowe,  H.  Colville,  Cashier ; E. H. Pendleton, 
C ishier,  Second  National  Bank.  President,  Commercial  Bank. 
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ClNCmN  ATI— Continued. 


Henry  Peachey,  President;  William 
J.  Dunlap,  Cashier,  Lafayette  Bank. 

G,  H.  Bussing  & Co.,  Walnut  Street 
Bank. 

C.  E.  Callahan,  Attorney-at-Law. 

F.  J.  Meyer,  Treasurer,  Hamilton 
County,  Ohio. 

Paul  Williamson,  Recorder,  Hamilton 
County,  Ohio. 

Geo.  W.  Ziegler,  Sheriff,  Hamilton 
County,  Ohio. 

W.  A.  Goodman,  Vice-President ; G.  P. 
Griffith,  Cashier ; Ammi  Baldwin, 
Assistant  Cashier,  Third  National 
Bank, 

Evans  & Co.,  Bankers,  73  W.  Third 
Street. 

D.  J.  Fallis,  President;  H.  C,  Yerga- 
son,  Cashier,  Merchants’  National 
Bank. 

E.  A.  Dawson,  with  Nettleton  & Co. 

Seasongood,  Netter  & Co.,  Bankers. 

H.  H.  Tatem,  Secretary  Board  of 
Trade. 

Leonidas  Barney,  Editor  Cincinnati 
Trade  List. 

Geo.  W.  Jones,  President,  Miami  Val- 
ley Insurance  Company. 

S.  A*.  Millar,  Attomey-at-Law. 

C.  W.  Merrill,  Cincinnati  School 
Board. 

Hakman  Hengehold,  German  Ameri- 
can Bank. 

Espy,  Heidelbach  & Co.,  Bankers. 

S.  S.  Davis  & Co.,  Bankers. 

Theo.  Cook,  President,  F^ourth  Nation- 
al Bank. 

C.  F.  Adae  & Co.,  Bankers. 

Gilmore,  Dunlap  & Co,,  Bankers. 

John  Holland. 

John  J.  De  Han,  President,  Bryant, 
Stratton  & De  Han  College. 

Ellis  & Meara. 

Hugh  Shiels  & Co.,  Manufacturers. 


Warden,  McCelland  & Co.,  Manufac- 
turers. 

P.  Smith  & Co. 

Z.  B.  Coffin  & Co. 

H.  H.  Hill  & Co. 

Frank  Clark,  Agent  American  Ex- 
press Company. 

W.  H.  Trevor,  Clerk  Court  Common 
Pleas. 

Joseph  B.  Humphreys,  County  Audi- 
tor. 

Charles  Rice,  Cashier  German  Bank- 
ing Company. 

Franklin  Bank,  of  Cincinnati,  Ohio, 
by  B.  F".  Brannan,  President. 

A.  G.  Burt  & Co.,  Bankers  and  Bro- 
kers. 

J.  L.  Thompson,  Treasurer  Cincinnati 
Savings  Society. 

W.  B.  Dodds,  Treas.,  Miami  Valley 
Savings  Society. 

Joseph  A.  Hemann  & Co.,  Bankers. 

E.  Kinney  & Co.,  Bankers. 

Andrews,  Bissell  & Co.,  Bankers. 

J.  Le  Bcutillier  & Bros. 

John  Shillito  & Co, 

A.  P.  C.  Bronte. 

Henry  W.  Stephenson. 

James  H.  Turner, 

W.  W.  Scarborough,  President;  A. 
Hickenlooper,  Vice-President ; Rob- 
ert Brown,  Jr.,  Secretary;  M.  H. 
Coats,  Treasurer,  Gas  Company. 

Edwin  Anderson. 

Charles  Crapsey. 

Woodrough  & McParlin,  Manufac- 
turers. 

John  D.  Park. 

Stone  & Stewart. 

J.  R.  Mills  &Co. 

Snider  & Hoole. 

Miles  Greenwood. 

R.  M.  Bishop. 

E.  A.  F^erguson. 


COVINGTON,  KY.,  MARCH,  1874. 

D.  C.  Collins,  Cashier  of  Branchof  the  James  Spillman,  Cashier  of  the  Gier- 
Northern  Bank  of  Kentucky.  man  National  Bank. 

J.  B.  Jones,  Cashier,  Covington  City  National  Bank. 


LOUISVILLE,  KY.,  MARCH,  1874. 

Logan  McKee,  Secretary,  LouisHlle  J.  H.  Lindenherger,  Cashier,  Mer- 
Stock  and  Bond  Board.  chants’  Bank  of  Kentucky. 

Theod.  Schwartz  & Co.,  Bankers.  John  P.  Morton  & Co. 

J.  S.  Lithgow. 


V 


12 


PITTSBURGH,  PENN.,  MARCH,  1874. 


Cyr  18  Clarke,  Jr.,  Cashier,  Trades- 
m '11^8  National  Bank. 

Allx  rt  J.  Barr,  Secretary,  Artisans^ 
Ir  snrance  Company. 

J.  I.  Stark,  Cashier,  Artisans*  De- 
j p(  sit  Bank. 

j S.  Von  Bonnhorst,  Treasurer, 

, P<  o})le's  Savings  Bank. 

Geo  C.  McLean,  Cashier,  Masonic 
D 'posit  Savings  Bank. 

J.  1'.  Scully,  Cashier,  First  National 
Bj  nk. 


Geo.  R.  Duncan,  Cashier,  Iron  City 
National  Bank. 

W.  Roseburg,  Cashier,  Bank  of  Pitts- 
burgh. 

Jno.  G.  Martin,  Cashier,  Mechanics’ 

National  Bank. 

C.  M.  Seibert.  Treasurer,  Germania 
Savings  Bank. 

W.  A.  Shaw,  C'ashier,  Merchants  and 

Manufacturers*  National  Bank.  ^ 

R.  S.  Smith,  Cash.,  Union  Nat’l  Bank. 

Fleming  Brothers. 


ST.  LOUIS,  MARCH,  1874. 


Jose  oh  Brown,  Mayor. 

J.  It.  Britton,  President,  National 
B{  uk  of  the  State  of  Missouri,  in 
St  Louis. 

R.  J Lackland,  President,  Boatman’s 
Sa  vings  Bank. 

Wm  E.  Burr,  President,  St.  Louis 
Nj  tional  Bank, 

W.  It.  Waters,  President,  Second  Na- 
ti(  iial  Bank. 

T.  I*.  Edgar,  President,  Continental 
Bs  uk  of  St.  Louis. 

E.  C Breck,  Cashier,  Exchange  Bank, 
St  Louis. 

P.  F Kelleher  & Co. 

Frai  k T.  Iglehardt,  Cashier,  ^^Bank- 
inj:  House  of  Bartholow,  Lewis  & 
Cc 

J.  A,  J.  Aderton,  President,  Valley 
Nii  tional  Bank. 

Jas.  Edwards  & Co. 

Rog(  r E.  Harding,  President,  Manu- 
fa<  turers*  Savings  Bank. 

Guido  D.  Oench,  Cashier,  The  Bank 
of  tlie  West. 

Wm.  C.  Lange,  President  Interna- 
tic  nal  Bank. 

Loui  i Schmidt,  Cashier,  U.  S.  Sav- 
in j ;s  Bank. 

Rich  ird  Hospes,  Treasurer,  German 
Sa  rings  Institution. 

Allei  , Copp  & Nesbit,  Bankers. 

T.  A.  Stoddart,  Cashier,  Third  Na- 
tio  lal  Bank  of  St.  Louis. 

Geo.  H.  Loker  & Bro.,  Bankers. 

W m.  Nichols,  Cashier,  Commercial 
Ba  ik. 

Gera  ‘d  B.  Allen,  President. 

Wm,  Taussig,  President,  St.  Louis 
Tu  inel  R.  R.  Co. 

Fran  ilin  Ins.  Co.,  per  Louis  Dues- 
tro  vv.  Secretary. 


P,  Weiss,  Cashier,  German  Bank  of 
St.  Louis. 

Wm.  Groshon,  President,  Provident 
Savings  Institution. 

B.  Mazier  Chambers,  President,  Butch- 
ers and  Drovers’  Bank. 

Henry  Meier,  President,  Franklin  Ave- 
nue German  Savings  Institution. 

J.  J.  Fitzwilliam,  Cashier,  Hibernia 
Savings  Bank. 

Wm.  Throckmorton,  Cashier,  Capital 
Bank. 

Jacob  S.  Merrill,  President,  Bank  of 
St,  Louis. 

George  T.  Crane,  Secretary,  American 
Central  Insurance  Co. 

T,  S.  Rutherf(»rd,  President,  Union 
Savings  Association. 

H.  W.  Hough,  President,  Life  Asso- 
ciation of  America. 

Henry  HolFinan,  Cashier,  Mechanics* 
Sa vi  ngs  Insti  tiition . 

C.  S.  Rogers,  President,  Boatman’s 
Insurance  and  Trust  Co. 

James  M,  Franciscus,  President  of 
Lucas  Bank,  St.  Louis. 

A.  C.  Erfort,  President,  North  St. 
Louis  Savings  Association. 

John  C.  H,  D,  Block,  Pres’t,  Fourth 
National  Bank  of  St.  Louis. 

John  Williamson,  Cashier,  Bank  of 
North  America. 

Joseph  O’Neill,  President,  Citizens’ 
Savings  Bank. 

Taussig,  Gemp]i  & Co. 

Fred.  A.  Bartlett,  Vice-President,  Ma- 
rine Insurance  Co.  of  St.  Louis. 

John  N.  Pritchard,  President,  Lum- 
bermen and  Mechanics’  Insurance 
Co. 

N.  J.  Eaton,  Secretary,  Board  Marine 
Underwriters. 
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ST.  Continued. 


Jas.  E.  Yeatman,  Cashier,  Merchants’ 
National  Bank  of  St,  Louis. 

C.  R.  Fritsch,  Secretai'y,  Jefferson  In- 
surance Co. 

Jas.  C.  Bury,  Jr.,  Secretary,  Laclede 
Mutual  Insurance  Co. 

Allen,  Hoffman  & Co. 

F.  B.  Homes,  Secretary,  Missouri  State 
Mutual  Fire  and  Marine  Insurance 
Co. 

Henry  S.  Reed,  President,  Bank  of 
Commerce. 

E.  Wilkerson,  President,  Covenant 
Mutual  Life  Insurance  Co. 

Dodd,  Brown  4fc  Co. 

B.  L.  Hardon  & Co. 

Steele,  Yost  & Co. 

Ticknor  & Co. 

Scruggs,  Vandervoort  & Barney. 

H.  D.  Mann  & Co. 

Mermott,  Jaccard  & Co, 

E.  Jaccard  & Co. 

Fiske,  Knmht  & Co. 


William  Barr  & Co. 

Edward  Mead  & Co 
J,  Kennard  & Sons. 

Cheever,  Burchard  & Co. 

Sahlein.  Singer  & Co. 

Appleton,  Noyes  Co. 

Henry  Bell  & Son. 

Young  Bros.  & Co. 

R.  B.  Whittemore  & Co. 

A,  F.  Shapleigh  & Co. 

Tennant,  Walker  & Co. 

Jas.  F.  Comstock  & Co. 

Jas.  Blackman  & Co. 

Wm.  L.  Ewing  & Co. 

D.  A.  January  & Co. 

Brown  & Hofnian. 

John  T.  Douglas. 

Scott,  Collins  & Co. 

NaA'e,  Goddard  & Co. 

Samuel  Cupples  & Co. 

Glasgow  Bros,  & Co. 

St.  Louis  Life  Insurance  Co.,  by  A.  M, 
Britton,  Vice-Presid(Mit. 


On  tiie  25tli  day  of  March,  1874,  the  House  of  Representatives 
passed  the  following  Resolution  : 

“ Resolved,  That  the  Committee  on  Banking  and  Currency  be 
“instructed  to  inquire  into  the  necessity  and  expediency  of 
“ requiring  by  law  that  the  United  States  notes,  and  other 
“ securities  of  the  United  States,  be  printed  in  parts  and  at 
“ different  places,  in  order  to  give  greater  security  and  economy 
“ in  their  preparation  and  issue,  and  that  they  report  by  bill  or 
“ otherwise.” 

The  Committee  on  Banking  and  Currency  immediately  com- 
menced an  investigation,  which  continued  until  February,  1875, 
hearing  and  compiling  a great  amount  of  testimony  (H.  R.  Rep., 
150,  Part  2,  43d  Congress,  2d  session),  and  concluded  by  sub- 
mitting majority  and  minority  reports,  differing  in  their  opinions 
solely  in  regard  to  the  expense  of  executing  the  work  ; the 
majority  report  contending  that  the  work  could  be  more  cheaply 
performed  by  private  contract,  and  the  minority  assuming  that 
the  work  could  be  executed  cheaper  in  the  Treasury  Department. 
Both  reports,  however,  agreed  in  the  policy  of  having  a portion  of 
the  work  executed  outside  of  the  Treasury  Department,  as  will 
he  seen  by  the  following  recommendations  from  each  report. 
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F torn  the  majority  report  presented  by  Mr.  Phelps : 

“ 111  conclusion,  your  committee  would  therefore  recommend: 

“ 1.  That  all  the  national-bank  notes,  United  States  notes,  and 
“ o1  her  securities  of  the  United  States,  except  the  fractional  cur- 

re  iicy,  be  executed  with  at  least  three  plate-printings,  besides 
“tl  e seal-iu'inting;  and  that  at  least  two  of  these  printings  be 
“ ei  edited  by  responsible  and  experienced  companies  or  estab- 
“ liiihments;  no  company  or  establishment  executing  more  than 
“ 01  e printing  upon  the  same  note  or  obligation. 

“ 2.  That  one  plate-printing  and  the  seal-printing  upon  all 
“ m.tional-bank  notes,  United  States  notes,  and  other  securities 
“ o1  the  United  States  be  executed  in  the  Treasury  Department.” 

I rom  the  minority  report  presented  by  Mr.  Maynard : 

“We  recommend  that,  upon  a]!  public  securities,  including 
“bonds.  Treasury  notes,  United*  States  notes,  national-bank 
“notes,  certificates,  and  any  other  form  of  obligation  intended 
“ to  circulate  as  money,  when  more  than  one  printing  or  iuipres- 
“ s:  on  is  required,  it  shall  be  the  duty  of  the  Secretary  of  the 
“ T [’easury  to  have  one  or  more  printings  or  impressions  executed 
“outside  the  Bureau  of  EngTaving  and  Printing,  requiring  the 
“ fi  lal  face-impression,  together  w ith  the  numbering  and  seal- 
“ii  g and  finishing,  to  be  executed  by  the  Bureau.” 

1 he  Keports  and  the  Bills  accompanying  the  same,  having  been 
presented  late  in  the  session,  failed  to  obtain  action  by  Congress. 
Since  that  time  the  entire  work,  with  the  exception  of  the  Pro- 
pri  dary  and  Check  Stamps,  has  been  absorbed  by  the  Treasury 
De  lartment. 


In  March,  1877,  the  present  Secretary  of  the  Treasury,  ap- 
poi  ated  a committee  to  examine  into  the  efficiency,  character, 
am.  cost  of  the  operations  of  the  Bureau  of  Engraving  and 
Printing,  which  committee  reported  to  the  Secretary  of  the 
Tr<  asury  in  May,  1877.  This  committee  madii  a careful  examina- 
tio  i of  all  the  previous  investigations  on  this  subject,  and  em- 
bodied in  their  report  extracts  similar  to  the  foregoing,  adding 
the  following  opinions  of  their  own ; 
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“The  above  embraces  all  of  the  opinions  and  conclusions 
“ of  Congressional  Committees  which  w^e  have  been  able  to 
“collect.  These  opinions,  it  will  be  seen,  are  somewhat  di- 
“ verse,  but  the  general  conclusion  reached  is,  that  some  por- 
“tion,  at  least,  of  the  work  of  preparing  the  securities 
“ named  should  be  done  by  outside  parties.  The  grounds  of 
“ this  conclusion  are  two : First,  that  by  such  method  a more 
“ absolute  security  against  fraudulent  issues  is  provided ; and, 

* “ Second,  that  irrespective  of  the  question  of  an  actual  increase 

“ of  security,  the  public  confidence  in  such  security  would  be 
“ promoted  by  a division  of  the  work  between  Government  and 
“private  agencies,  eaeh  of  these  agencies  doing  one  or  more 
“ of  the  printings  necessary  to  wUolly  complete  any  obligation 
“ of  the  Government.  In  this  conclusion  we  fully  and  cordially 
“ concur ; and  we  accordingly  recommend  that  at  least  one 
“ plate-printing  on  all  legal  tender  notes,  national-bank  notes, 
“and  United  States  bonds,  be  executed  by  capable,  experi- 
“ enced,  and  responsible  bank-note  companies ; and  that,  it  it 
“ should  be  thought  advisable  to  have  a greater  number  of 
“ printings  done  outside  of  the  Bureau,  no  company  be  permitted 
“ to  execute  more  than  one  of  them  upon  any  obligation. 

“ It  has  been  suggested  that  the  bank  notes,  which  require 
“ the  signatures  of  two  officers  of  the  bank  of  issue  to  give  them 
“ validity,  might  properly  be  wholly  printed  in  the  Bureau  of 
“ Engraving  and  Printing.  But  we  do  not  concur  in  this  sug- 
“ gestion.  The  bank  of  issue  is  entitled  to  the  assurance  that  no 
“ surreptitious  issues  of  its  notes  can  be  made  by  the  agency 
“ which  prints  them  ; and  it  is  thought  that  no  plan  can  furnish 
“ so  lull  an  assurance  of  this  as  the  distribution  of  the  printing 
“ between  independent  establishments,  each  acting  as  a check 
“ upon  the  others. 

' “ To  obtain  the  full  measure  of  security  contemplated  by  this 

“ plan,  the  plates  with  wdiich  each  establishment  does  its  portion 
“ of  the  printing  should  be  prepared  by  itself,  and,  together  with 
“the  stock  used  in  their  preparation,  should  remain  in  its 
“ custody.  Should  they  all  pass  into  the  custody  of  the  Bureau, 
“ this  security  would  be  impaired,  since  opportunity  would  thus 
“be  given  to  prepare  duplicate  plates;  and  in  case  of  an 
“ unauthorized  issue  of  notes  the  responsibility  for  such  issue 
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“ WDuld  be  divided  between  the  Bureau  and  the  companies.  All 
ol  the  bank-note  plates  and  stock,  with  the  exception  of  the 
“ p’  ates  for  the  black  backs  of  the  five-dollar  notes,  are  now  in 
“ tl  e possession  of  the  Bureau ; and  the  advantages  which  would 
“ 01  herwise  be  derived  from  a division  of  the  printing  of  the 
“ blink  notes  have,  so  far  as  the  plates  now  in  use  are  concerned, 
“ b len  wholly  lost,” 

\nd  concluding  their  report  as  follows  : 

“This  report  has  been  written  upon  the  assumption  that  the 
“ B ireau  is  to  be  continued,  and  that  the  pi  incipal  purj)ose  of 
“ our  investigations  has  been  to  correct  the  abuses  which  have 
“ g own  up  in  it.  But,  to  our  minds,  its  past  history,  the  loose- 
“m  ss  and  extravagance  which  have  marked  its  management, 
“and  the  scandals  to  which  it  has  given  rise,  liirnish  the  strong- 
“e^t  possible  argument  against  the  engagement  of  the  Govern- 
“ment  in  branches  of  industry  which  are  ordinarily  left  to 
“ pi  ivatc  enterprise.  The  adoption  of  a better  system  of  appoint- 
“ ment,  the  exclusion  of  political  influence,  and  the  exercise  of 
“ cbser  supervision  over  the  management  of  the  Bureau  might 
“ g ) far  to  redeem  its  reputation ; but  the  fact  would  remain  that 
“ tl  e business  of  bank-note  engraving  and  printing  is  essentially 
“ a private  industry,  of  a peculiar  and  technical  nature,  to  which 
“tte  ordinary  methods  of  public  administration  are  not  applica- 
“ble.  However  competent  the  head  or  ex(;ellent  the  S3'stem, 
“ tl  e same  incentives  to  thoroughness,  excellence  and  econ- 
“omj",  can  not  exist  in  an  establishment  under  Governmental 
“ u anagement  that  are  found  in  a private  concern,  where  the 
“ p -ofits  of  the  managers  are  directlj"  dependent  upon  the  quality 
“ oj  the  work  and  the  economy  of  its  production.  The  functions 
“ ol  the  Government  are  sufiScientl}"  numerous  and  extended, 
“ e^  en  when  conflned  to  objects  to  which  they  legitimately  apply. 
“Ill  the  Treasuiy  Department,  especially",  the  efficiency  of  the 
“ supervision  of  its  chief  authorities  is  greatly  impaired  by"  the 
“ vnstness  of  the  field  which  its  administration  covers;  and  any 
“ cl  ange  which  would  contract  that  field  without  sacrificing  the 
“ irterests  of  the  Government  w"Ould  be  in  the  direction  of  thor- 
“oiigli  administration.  Eegarding  the  subj<;ct  in  this  general 
“ vi  ew,  we  do  not  hesitate  to  declare  that  it  would  be  a wise 
“ m iasure  to  relegate  into  pnvate  hands  the  entire  busine.ss  of 
“piinting  the  public  securities,  and  to  confine  the  functions  of 
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“the  Bureau  of  Engraving  and  Printing  to  imprinting  thereon 
“ the  seal  of  the  Department  simply,  as  the  final  authentication 
“ of  their  genuineness.” 


The  Secretary  of  the  Treasury,  in  his  Annual  Eeport  to  the 
present  Congress,  requests  that  a law-  be  passed  defining  the 
mode  of  printing  the  public  securities,  and  this  matter  in  another 
form  has  been  brought  to  the  attention  of  the  Committee  on 
Banking  and  Currency  of  the  present  House  of  Eepresentatives, 
and  the  extracts  herein  embodied  have  been  printed  without 
comment,  far  the  purpose  of  furnishing  information  in  regard  to 
previous  investigations  on  this  subject. 

January  y 1878. 
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